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New Construction

2020 – modular, 960 SF
3 BR, 1 BA, full basement

Cost to construct $194,000
Selling price $168,000

★$26,000 Gap funded by MSHDA MOD

2023 – modular, 1,173 SF, 3 BR, 2 BA, crawl
Cost to construct $260,207

Selling price $209,900
★$64,358 Gap funded by MSHDA Missing 

Middle

2023 – modular, 1,173 SF, 3 BR, 2 BA, crawl
Cost to construct $250,243

Selling price $209,900
★$54,299 Gap funded by MSHDA Missing 

Middle



New Construction

2023 – modular, 1,173 SF, 3 BR, 2 BA, 
crawl
Cost to construct $274,228
Selling price $199,900
★$88,379 Gap funded by MSHDA

2023 – stick built, 1,023 SF, 2 BR, 1 BA, 
slab
Cost to construct *$308,148 
*prevailing wage
Selling price $219,900
★$100,242 Gap funded by MSHDA
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Round 1 (Spring 2024) 2 projects:

1. MCLBA 4 new “ground up” for sale units, 
total of  8

2. MCLBA partnership with “Emerging 
Developer” for 4 new for rent units

Round 2 (Fall 2024):

1. MCLBA partnership with developer 
for rehab of  14 for rent units 
(conversion of  office to residential)

2. There may be others!


